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Coverage Summary:

The Motley Fool ran a recent interview with Pickens where he provides an update to the Pickens Plan.
He also discussed oil prices, the energy sector and the state of the economy. The piece leads with a
description of Pickens’ latest ad campaign.

China’s advancements in clean energy were discussed on “The Dylan Ratigan Show” on MSNBC.
Pickens is scheduled to appear on an upcoming show to discuss his plan to stop America’s energy
reliance, which Ratigan says is a good plan.
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HIGHLIGHTED COVERAGE

The Qil Crisis Isn't Over — The Motley Fool — 2/3/10
By Jennifer Schonberger

"Go back to sleep, America.”

"“The oil crisis is over."

Not so, says T. Boone Pickens in the latest commercial for his energy plan, aptly named "The Pickens
Plan."

The oil tycoon and chairman of hedge fund BP Capital is championing natural gas and wind energy to
wean America off foreign oil, which he calls a national security threat. This concept is the core thesis of
his plan, created in June 2008.

Although he had to postpone his wind farm project this summer because of clamped capital markets and
difficulties surrounding the transmission of energy generation, Pickens says the Pickens Plan is alive and
unchanged. Some have theorized that he has revitalized his plan to focus more on natural gas as
opposed to wind energy, but Pickens says this is not the case. He’s committed to wind energy, but says
that as long as natural gas remains cheap, it's difficult to finance wind projects. However, he notes that
both forms of energy work well together; wind is not constant, but its gaps can be filled in with natural gas.
In addition, Pickens recommends natural gas, not gasoline, as a fuel source for 18-wheeler trucks and
buses in order to reduce U.S. reliance on foreign oil.

He’s not alone in his efforts to reduce oil use. The green revolution is under way, with FedEx (NYSE:
FDX), Duke Energy (NYSE: DUK), Wal-Mart (NYSE: WMT), and Applied Materials (Nasdaq: AMAT) as
just a few of the players who are already investing in renewable energy without government incentives.

All'in all, Pickens says he thinks he could cut U.S. oil imports from OPEC in half in seven to 10 years with
his plan. This is not insignificant; according to the Energy Information Administration, as of November
2009, the U.S. imported 41% of its total amount of oil from OPEC countries.

In a recent interview, Pickens also discussed crude oil, the energy sector and the state of the economy.
Here are some edited excerpts:

Jennifer Schonberger: Could you update me on the status of your plan?

T. Boone Pickens: It's the same as it's always been. | want heavy-duty trucks and buses to operate on
natural gas and reduce reliance on OPEC oil ... | want to use natural gas for transportation fuel. It's fine
for power generation, too, but you don’t have to use natural gas until you get wind built out. You can use
them both. They work very well together because wind is not constant, so you need a fuel to peak wind,
which is natural gas. ... The sooner the better, but | think in seven to 10 years, | can cut OPEC in half.
Schonberger: And what about the wind side?

Pickens: No. 1, the transmission isn't in place to take your power off the wind. Also, wind is priced off the
margin -- the margin is natural gas, and natural gas is very cheap. So when natural gas is under $7 in
MCF, it's hard to finance a wind project.

Schonberger: Do you think natural gas prices will stay low in 2010 and for some time to come?

Pickens: Yes, | think you're going to have low natural gas prices, which is going to hurt wind projects.



Schonberger: Realistically, how long before green energy/wind becomes an economically viable
alternative? Or does it ever?

Pickens: Well, sure. But, see, what wind and solar needs is a [resolution] from Congress.

Schonberger: You said you thought the Natural Gas Act was going to pass back in October, and then of
course health care took the front seat on the political agenda. Do you think there is any chance for that
legislation to gain traction again this year, and if not, what impact does that have on the viability of natural
gas as a fuel alternative to oil?

Pickens: Well, natural gas is being used now, but it would just make it happen faster. ... In 2008, there
were 10 million vehicles globally on natural gas; | haven't seen the numbers for 2009 yet, but I'm
suspecting that they're up dramatically over 2008. | think it will be up to 12 million. So all that is
happening, but legislation would make it happen faster.

... I think there’s a good chance that the H.R. 1835 bill [the Natural Gas Act] passes in the House before
Memorial Day -- it would be very popular to do it. It has 127 co-sponsors.

Schonberger: Then you believe your plan will work without legislation/government tax breaks for natural
gas?

Pickens: It will.

Schonberger: Can the same be said of green energy? If the federal incentives for green energy don't
pass as many hope or expect -- i.e., the climate bill, which is now stuck in the Senate -- is private industry
willing to take the reins without federal incentives?

Pickens: Probably not to the level you want to happen, but you'll still have projects developed.

We're in the process of finalizing a couple of deals in the north Midwest [of the] U.S. and then also in
Ontario, Canada. We're not at liberty to give too many specifics because these are private transactions
that we're still finalizing, but we're excited about it. We're excited about the Ontario power’s authority to
feed into our program, and also the opportunity we see in the U.S. in the upcoming 12 to 18 months.

Schonberger: If private industry is willing to take the reins, maybe at a slower pace, when do you foresee
that really burgeoning?

Pickens: When Congress passes [a resolution] ... for instance, utilities would have to have some
percentage of renewables in their portfolio, like 15%.

Schonberger: Right, and we're already seeing [some] states require that utilities generate a certain
percentage of power via renewable means by a certain year, correct?

Pickens: That's right, and that helps these projects. Ted Turner and Southern Company (NYSE: SO)
announced a partnership last week to do solar.

Schonberger: Last year was really the tale of two fuels. We saw natural gas stay near its lows, whereas
oil rebounded from its lows to roughly $80 a barrel. Where do you see the price of crude oil going in
20107

Pickens: | think it will be $90 a barrel by the end of the year.

Schonberger: Last year, the dollar and the outlook for the global economy were big drivers for oil. In your
opinion, what will be the driving forces for oil this year?

Pickens: It will be demand.



Schonberger: Incidentally, how much of oil's climb in the last five years is because it's been treated like
an asset class, or a trading vehicle like a stock?

Pickens: | don’t think it has anything to do with the price of oil.

Schonberger: In terms of hot spots you and your fund are investing in: Within the energy space, last we
spoke, you favored the E&P companies. What areas do you favor most right now?

Pickens: We're still investing in the exploration and production space. What's going to affect that group is
what happens to the price of natural gas. You're oversupplied with natural gas right now, so the group is
struggling ... But, | think they're all good [and] well-managed, and they have an abundance of reserves. ...
Those companies will come into favor at some point when natural gas prices go up.

Schonberger: What about your favorite companies? Last we spoke, you told me you favored Chesapeake
Energy (NYSE: CHK).

Pickens: Yes, Chesapeake is good. If you want to force me to name names, then | have to name
everybody. They're all good.

Schonberger: What are your thoughts on the state of the economy? What is the best way to create jobs in
America?

Pickens: | think we're picking up, and jobs are always the last thing to follow. So it's going to be a while
before we start creating a lot of jobs. You have to get the economy going before you can create jobs.

Schonberger: Do you think cap-and-trade is a viable way to create jobs?
Pickens: No. How does carbon trading create jobs?

Schonberger: Would you trade with a cap-and-trade system?

Pickens: We don’t have any plans to participate in a carbon market at this time.

To read our previous interview with Pickens, click here.
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Enbridge Cashes in on Green — Calgary Sun — 2/3/10
By Markus Ermisch

Pipeline giant Enbridge Inc. expects to profit from the revitalized oilsands and increased investments in
renewable energies, the company’s CEO said Wednesday.

Pat Daniels sounded like a softer version of T. Boone Pickens when, in a quarterly-earnings conference
call, he answered an analyst’s question about the company’s green intentions.

“I'd like you to disassociate in your mind this commitment to a neutral carbon footprint and our
investments in renewables,” Daniels said. “We certainly would never undertake a renewables project just
to meet some kind of neutral footprint goal.”

Enbridge’s investments in two wind energy projects last year, he said, “are good, solid investments, and
they meet the risk profile of Enbridge.”

Pickens, while in Calgary last year, had summed up his interest in wind like this: “To make money.”
While Enbridge’s interest in renewables is growing, the company will focus much of its attention on the
oilsands, which are stirring back to life after the recession delayed most projects in the Fort McMurray

region.

“One of the key growth areas over the next few years will be regional oilsands pipeline projects. And
we're pleased with what we're seeing in terms of new and renewed oilsands developments,” Daniels said.

“Enbridge is exceptionally well positioned to capture a good portion of this regional infrastructure
opportunity.”

Just prior to Wednesday's release of the financial results for the fourth quarter, Enbridge announced it
has added Statoil Canada Ltd. as a shipper on its oilsands pipeline network.

Daniels said this latest customer is just one of “more signs that oilsands development is back on the front
burner.”

In the three months ended Dec. 31, 2009, Enbridge earned $300 million, an increase of 14% over one
year ago and the best in the company'’s history.

The financial results came as little surprise to analysts, several of whom said they're in line with what they
had expected.

Robert Kwan, an analyst with RBC Dominion Securities, highlighted the Statoil deal in a research note.

“The new contract underscores Enbridge’s competitive advantage in attracting new volumes by using
excess capacity to match the ramp-up in customers’ oilsands projects,” he said.
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[EC] 00:28:54 China is not waiting. It is moving. And already the anticipation is that they will lap us when
it comes to clean energy. Oh, to say the least. They may lap us when it comes to dirty energy, too.
Today's "by the numbers" comes from the other side of the world. Just this past weekend the "New York
Times" reporting China has become the largest maker of wind turbines in the world, leaping past its
biggest competitors, including us in the United States. That, | hate to say it, just the beginning. Since
2007, forget alternative energy, China has become the world's largest manufacture of solar panels for
themselves and export and the "Times" reporting that China is pushing to build nuclear reactors and
clean-coal power plants. We love to pump our money to foreign oil suppliers, namely those who would
like to kill us. What, you might think, is China doing away from alternative energy? Well, let me tell you. In
recent years, China in addition to their alternative energy development has been the biggest buyer of
major oil reserves on earth, oil reserves for them that by definition are no longer oil reserves for us. I'm
not talking just about the Middle East. They did a huge deal with Brazil, Nigeria, already unstable, we lose
our leverage, they sell oil. Canada our biggest oil supplier, by far the most stable, and yet the Chinese
end developing those field not to mention Kazakhstan, Iran, Irag. You have to wonder how much of the
world's energy resources China intends to control as they also finance the bailouts and deficits in this
country. They got the energy. They got the money. We all know about our dependency on foreign oil. If
you thought dealing with the Saudis was bad, imagine deals with the Chinese. They almost own most of
our debt . If t hey then control our energy resources , at what point does our sovereignty as a nation get
called into question and is that not our politicians' fault for not dealing with it? The solution? You and |
have to move now to get off our addiction to foreign oil. Presidents like to say it. As long as it is cheap
people don't want to do it. Our country, among the richest in the world with reserves of naturalgas that will
blow your mind. You could run huge transportation infrastructure. Coal, | don't get into it. Wind , we have
the Saudi Arabia of wind over the Dakotas, nukes, you pick it. All of it available here. Imagine what it
would do for job creation and national security in this country. Just so we have cheap oil now, boost profit
margins now and leave the rest of us with the fiasco that is building ? To that end tomorrow w e have
invited T. BoonePickens. It is fun to say, to debate his plan to stop America's energy reliance. It is a good
one, if you ask me, secure America and end our reliance on foreign powers for energy. If this is a country
based on freedom, let us act in a free way not one that passes our sovereignty to foreign nations or
corporations that control our government. 00:32:28
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